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River Landing Parcel A lies w est of the Saskatoon Farmers' Market building
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A prime 1.4-acre piece of real estate at River Landing has been sold for $4.13 million to a Victoria,

B.C.,-based developer specializing in posh condominiums and resorts.

River Landing Parcel A, which is a temporary parking lot, lies west of the Saskatoon Farmers' Market

building. It is on 19th Street West bordered by avenues B and C.

The parcel sold after a public tender process closed Thursday evening, City of Saskatoon officials

said, exceeding the minimum re-serve price of $3.97 million for the property.

The land was bought by Chris LeFevre of LeFevre & Co., which is based in Victoria. It has developed

properties in Victoria and various resorts in B.C. LeFevre's was the only bid received.

Project manager Jill Cope said city hall's land branch is doing due diligence and checking the

paperwork before the deal is finalized.

The deal was brokered by Kari Fox, vice-president of Saskatoon-based Colliers McClocklin Real

Estate Corp.

"Mr. LeFevre has the vision for this parcel and the entire Riversdale area and is more than qualified

to execute the vision," Fox said.

"Stay tuned and watch the Riversdale area soar."

According to LeFevre & Co.'s website, the company plans to build a property in Saskatoon called the

"Riversdale Mews."

LeFevre has one year to get its development plans approved, both by the city and the Meewasin

Valley Authority. It must also abide by strict architectural controls regarding the size, colour and

building style that has been laid out for the River Landing area.

Parcel A is zoned "residential/ mixed use" and Cope said the building that will eventually occupy the

space must have commercial or office spaces at ground level and residential spaces above. The

building will be between six and eight storeys tall.
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A group called the Prairie Ecovillage Development Corp. made an attempt to purchase Parcel A six

years ago for $1.5 million, but the plan fell apart when it failed to pay in full before the deadline for

final purchase lapsed in 2011.

A second piece of land - the 2.25-acre Parcel D/E - will go up for sale in 2014 and is zoned for a 25-

storey mixed-use tower. It is located between Avenue A, the Senator Sid Buckwold Bridge and 19th

Street South to Spadina Crescent.

The final parcel of land at River Landing will go up for sale in 2016, Cope said. The 1.7-acre Parcel

BB is zoned for a low-rise six-to eight-storey waterfront housing complex.

Randy Pshebylo, executive director of the Riversdale Business Improvement District, said developers

in Saskatoon will be watching this development closely.

"For us it's the domino everyone was waiting to fall before they decide what to build on our side," he

said. "We're just ecstatic over here."

Despite the sale, it will still be some time until Saskatonians see a new building go up on Parcel A,

Cote said.

"There won't be shovels in the ground right away," she said.
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