
Zoning changes approved for River Landing project
Development could hit 27 storeys
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Victory Majors Investments Corporation, the development company founded by Saskatoon businessman Kay Nasser, has asked 
the City of Saskatoon and Meewasin Valley Authority to consider changes to existing zoning bylaws to allow for a redesigned 
hotel, condominium and office building on the River Landing property on the city’s riverbank. City council approved the zoning 
changes on Nov. 21.
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The $200-million megaproject planned for River Landing now has the potential to be the tallest 
development in Saskatchewan at 95 metres or 27 storeys - and will include more condos, offices and a 
larger public plaza than previous plans for the site.

On Monday, city council unanimously approved a series of zoning changes for Karim Nasser's Victory 
Majors Investments Corp.'s massive showpiece south downtown office-hotel-condo-retail project.

"I think it's wonderful for the community," said Mayor Don Atchison, saying the goal is for the tax base 
at River Landing to cover its operational costs. "Hopefully, in the end, taxpayers will end up at a break-
even point on (the) River Landing project. I can hardly wait to get to the point of the project fully 
completed."

The approval is the first in a series of steps to get a shovel in the ground by the summer for the long-
delayed development.
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The changes were requested to the direct control guidelines that govern the River Landing site. Victory 
Majors requested that the amount of office space allowed be increased to 40 per cent of the total from 
30 per cent, the total office space allowed be increased to 250,0000 square feet from 100,000 square 
feet, the maximum height of any building on the site be increased to 95 metres from 68 metres and the 
total floor space allowed be increased by 50 per cent.

Nasser said the changes will make the project "economical."

"We're creating more potential for condos, more potential for office space, as well as for the hotel," he 
said. "You need enough income to make it viable."

Nasser's Victory Majors firm is teaming on the project with Tonko Realty Advisors Ltd., which is taking 
the lead on the office development, and Cavalier Enterprises Ltd., the owner of the Sheraton Cavalier, 
which is working on the hotel development. Nasser took the megaproject over from Calgary's Lake 
Placid Developments last year after it failed to get off the ground despite a number of extensions from 
city hall.

The public plaza, which at this stage includes a shallow pond in summer and skating rink in winter, 
grassed terraces and patios, will be larger than previously proposed and now at street level instead of 
raised three metres.

The plaza does not include a large Christmas tree, which was the centrepiece of Lake Placid's public 
plaza concept.

The "civic-driven plaza" could host concerts and festivals, Chito Pabustan, the project's architect, told 
council.

Tim Steuart, manager of development review for the city, said the market has changed significantly in 
Saskatoon since the guidelines were set in 2004. The original intent of capping the amount of office 
space on the site was to ensure the area didn't shut down at 5 p.m. when the work day ended. But the 
increased number of condos and the larger and more open public plaza will help keep the site active at 
night, he said.

"The floor plate of the (complex) is smaller than you had on the previous proposal (from Lake Placid)," 
Steuart said. "Although you've got more building height and more square footage, it takes up a smaller 
piece of the property. The trade off that has been achieved is that you do have the larger public plaza 
that opens up on Spadina Crescent, and that's going to make it a really interesting site."

If the condo tower reaches the proposed height, it would be tallest building in the province, though 
three projects under development in Regina would be between 85 and 95 metres tall as well. 
dhutton@thestarphoenix.com

Twitter.com/HuttonSP

© Copyright (c) The StarPhoenix

Page 2 of 2Zoning changes approved for River Landing project

22/11/2011http://www.thestarphoenix.com/story_print.html?id=5747512&sponsor=


